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Independent Auditor’s Review Report of Interim Financial Results

Fe;
The Board of Directors/RP of K .S Qils Limited

We have reviewed the accompanying statemert of unaudited financial results of K.8 .Oils Limited ('the
Company") for the quarter ended June 30, 2019 [the " Statement"), being submitted by the Company pursuant
1o the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015 asamended ("the Regulation).

The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accouning Standard 34. Interim Financial Reporting (IND AS 34) prescribed under Section \3{
of the Companies Act. 2013, read with Rule 3 of Companies (Indian Accounting Standards) Rules. 2015
read with the Circular is the responsibility of the Company’s management and Fas been approved by the Board
of Directors/Resolution Professional of the Company. Our responsibility is to issue a report on the
Statement based on our review,

We conducted our review of the Stalement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor al the
Entity” issued by the Instilute of Chariered Accountants of India. This standard requires that we plan and
perform the review to obtzin moderate assurarce as 10 whether the financid statements arc frez of material
misstatement. A review is limited primarily 1o inquiries of company personnel and analylical pracedures
applied w financal dala and thus provide less assurance than an audit. We have not performed an audit and
accordingly. we do not express an audit opinion.

Emphassis of Matier:

Attention is drawn to the Note of the accompanying stetement. stating thereto the marter of the company
incurring losses continuously and consequently the net worth being eroded completely. The loans grouped
under head secured loan could not be termed as fully secured. The current liabilities of the company
exceedzd ils curient assets as at the balance sheet date. We were unable 1o confirm or verify by alternative
means accounts payables and accounts receivable included in the Balance Sheet.

| That on a Petition filed by SRFI Infrastructure Finance Limited under Section 7 of 1BC. 2016. the
Adjudicating Authority vide order dated 21.07.2017 admitied the Insolvency Petition filed in respect ol
M/s K.S. Oils Limited and the Corporate Insolvency Resolution Process (“CIRPT) commenced for the
said Corporate Debtor and Mr. Kuldeep Verma (Registration No.: 1BBI/IPA-Q01/IP-P00014/2016-
17/10038) was appointed as Interim Resolution Professional, Thereafter, the Committee of Creditors
(COC) confirmed the appointment of Mr. Kuldeep Verma as Resolution Professional.
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2. The company has not paid interest on secured Loans from Banks of Rs 1,52,770 Lakhs The company
is not able to quantify the shortfall in interest and financial charges to be provided in books of accounts.
During the year, the Corporate Insolvency Resolution Process (CIRP) was initiated against the Company
under the provisions of the Insolvency and Bankrupicy Code, 2016. Pursuant to the admission of the
application by the Hon'ble National Company Law Tribunal (NCLT), a moratorium was declared under
Scction 14 of the IBC, effective from 21.7.2017.

In view of the moratorium, the Company has not provided for or recognized interesi expenses on
borrowings and other financial liabilities covered under the CIRP for the period commencing from the
moratorium date,

3. On perusal of financial records of the corporate debtor, RP observed various questionable transactions
by corporate deblor falling under the purview of section 43,45,49,50 & 66 of IBC. On 22- Aug-2017
COC discussed and decided 10 conduct the forensic audit for a period of 24 months in meeting dated
21.12.2017. The forensic auditors endeavored Lo submit the final transaction audit report on 8.3.2018 aller
comprehensive analysis of various transactions based on information available. The Forensic report
shows that the erstwhile Management of the Company have carried out the business of the Company out
with a clear intent to syphon away monies and defreud the creditors of the Corporate Debtor. Kindly
Refer notes to financial results for details.

4. The Resolution Professional (RP) was rot in receipt of any cash and cash equivalents from the

erstwhile management and that amount has been accordingly treated for in the books of Accounts for
which RP had filed an application under Scction 19 of IBC, 2016 befor: Honble NCLT. Indore Bench

being 1A 164 of 2018 and the same is pendng adjudication. All existing Bank accounts, the detalls of
which was provided by the erstwhile management, which were existing as on the date of CIRP
Proceedings were closed and only | Bank account with SBI being A/c No.: 00000010395465279 was
kept forreceipts and payments during the CIRP.

S. Referring to the approved Sale Certificate afier E- Auction issued to Soy- Sar edible Private Limited
according 1o Schedule 1 under regulation 33 of the insolvency and Bankruptacy Board of
India(Liquidation Process) Regulations , 2016 the Liquidator, in consultation with the stakeholder
consultation committee of the corporate Deblor, undertook to sell the assets of the Corporate Debtor
through an auction on a Going Concern basis (excluding certain assets) herein after referred to as the
“acquisilion plan'’ by the NCLT Order 3" February received on 5" February, 2025,

“Upon approval of the reliefs and concessions allowed by the Hon’ble NCLT, [ndore Bench in Inv 7 of
2024 filed by the auction purchaser after acquisition of the company as a going concern; all non-
compliances, breaches and defaults of K.S OILS for the period prior to the Effective Date (including but
not limited to those relating Lo tax). shall be deemed 1o be waived by the concerned Governmental
Authorities. Imimunity shall be decmed to have been granted to K.S OILS from all proceedings and
penalties under all Applicable Laws for any non-compliance for the pericd prior to the Effective Date and
no interast/penal implicalions shall arise due 1o such non-compliance /default /breach prior to the
Effective Date oreven accruing after the Effective Date, but arising out of matters or actions arising prior
1o the Effective Date".




B i uvaia et O B cotseed il o ey eomago o aloe i e pute i ol fiegleetadiod:
WL U S o e e e done e S A S s Eleree, e puntdielaied S 4l
SEUETAE e e b b gl

Sl e ol Bt et e b Begea o trnmetil eeanbg dveckigg e Copprites Lol e (e dutig
Prowess CCTIREY wnly e eeeipbe Whivhe fneves T e tonlly il Leodd D e elessdpnnpien | buib ot e
RN “Ul“'lll'lh'ﬂ‘ll |I|\ e oo ton Foobstdonl CHE T Lo voc g zoch s Cilad Bieedee
s nooetol stalenieinte 1y ot iy Ee ) T et el iy gy b e € v e biebdng s
Lot MoAS oot ol ts dedactod ol sonmes CEDEDY Tt shore the conroaperling bocee: e sl
Pn Ity e b e satd goconnt, el amomts Tive ol e ocopl e s e i e
Fhvsanlind stteiente Onby fieonmen whiele were sl by e 80 Liquidaton dudig e CH frs b
g ad T ook ol aeconnits is :a||m-'|||ul$ TR A TES, B Wecapdl b, P 1 s
OB vt oF e consideraton eeetved g eyl il evenoe T pesied ol e b ol
constdertbon seetved o reeelvable, e dodieton al my tede diseans, volime wbites el b
ot catleetsd an el ol e goveninent which e levied onsnles ol

NoPder he clremmstnnees mentioned 0 Hotes o fonnsclel sty i e e wbese sl
doctumentsAntomiation pml pendtng smaners foe dpodienton betore Hon e RCTE Tidere Pk the
aveorts s Been prepaeed o e oatent Tawdble bl o avabnbde aliermnte estdences/infonmation
Shwe severad of the Tt evoputrtios oreanh fodice me the yarlowes ivestigations iee amgeaiig any
aether aciustinentsAdise o, 1 lIl't|I1.|Il'l| wotlih T mede b the B bl vesolts of e Conripiiniy s bl

when the onteome of the above teertiities b kv ad e consequentol adfostments/disefosies e
Identificd,

Pue o the vequirements tmmsdation at the e ol (M0 AS 1 25,988 Lakhs ol cedeemilile prelee
shares e been show i amder the Toroswlngs hond, e compiny i nol taken effeer af (2 799 6
ik (R 2SORR Lalbis per yenr interest for Eyenes Trom 20000 2002y e Vi) Liablities a
Reserves, The company L nor booked e DIviderd poyable on [ Commbitive Prclepence shimes e
[terest expense I the Profie md Loss aceomt ol s 259,88 (or 1he yent 200920, 1 shiouled T Loy
boohesd G e date when the preference shires id 1o be mandatorily redeancd, At e e ol ieslition
o IND AN the ecompany has nat ke elfeet ol the e w the company i in e preocerdings at i
e,

9, Wewere appobited os andhors of the Compiny in May 2009 s

) Wewere notable taobserve the countlig of pliysteal nventories al the begiming and at the epel af (e
quarter, Wewere unable to sutisfy otrselves by alternative meas coneering, the inventory quantitie
held e June 302019 which are smted T the Blimes Sheet ot Ry 922 Takhs os 1 is s i st yen
balinee sheet fgures,

), Gross block and net block of sed mssers i per hooks v whin iy physically present ennol he verified
by uis aned socwe e not able o comiment dpon e e, We ae not able to verily the Caplial Work o
Propress ol Rs 2624 1akhs,

€F Wewere uible o confinm or verbly by sliernntivee monns seeotnts payables und aceotnts roceivilic
ineluded b the Balinee Sheet shosn at o total mmonnt of Rs 15405 Lkl pod 15019 Lkl enprectively
as il June W, 2009,




d) Long term Loan and Advances of Rs. 919 Lakhs includes advznces aggregating qapital advance ol Rs.
384 Lacs given lo the suppliers and security Deposit of Rs.427 lakhs are shown in the Balaln:_:e sheet.
Major of balance is shown in books for more than three years. Inabsence cf confirmation provision to be

made if any for adverse variation in the carrying amount of these balances, the company has shown L at
this value.

However, due to above stated facts we were unable to cbtain evidance that could‘be the basis for stating a
conclusion: so we have not providzd any conclusion regarding quarterly fnancial s@tements mentioned
above,

For Aditi Gupta & Associates
Chartered Accountants
Firm Regn. No. - 034291N

Aditi Gupta
Proprietor

M.No.-523493
Date: 12.08.2025
Place: Gurugram

UDIN: 255234988 MoTlrU3 823




Statement ot Unaudited financial results for the gquarter ended 20th June 2013

Quarter Ended Year Ended
fr. No. Particulars Jun30,19 | March3i, 19 Jun 30,18 Mear 31, 19
(Unaudited) (Unaudited) (Uraudited) (Audited)
1 | Incarne
Revenue From operations - - - =
Other Income 30 51 - 96
Totsl Income 30 5l = 96
2 | Expznses
Purchase of stocc in trade - - - -
Changes in invertories of finished goods, work-in-progress and stockin-trade - - - -
Employee benefits expenses - - - =
Degreciation and Amaortisation Expense - 825 828 829 3,314
Finance Costs - - - -
Othar expenses m 149 31 254
Total Expenses 1,096 977 860~ 3,568
3 | Profit /(Loss) from ordinary activities before Tax (1,066) (926) (860) (3.472)
4 | Profit/(Loss) befare exceptional items and extraordinary items and Tax (1,066) {926) (860) (3,472)
5
Excsptional lterms = = = 5
6 | Profit/(Loss) before Tax {1,065) (926) (860) {3,472)
TaxExpenses
7 Current tax expease for current year
Current tax expenses relatingto prior year
Deferred tax - - - =
Total Tax Exp ! ; ; - - - =
Ne: Profit /Loss for the Period/Year (1,065) (926) (860} {3.472)
= Profit/{Loss) forthe period from continuing operations
9 | Proiit/(Loss) from discontinuing operations - - - -
10 | Taxexpenses of discontinuing operations - - - -
11 | Profit/(Loss) from discontinuihgoperalions - = B 5
12 | Other Comprehensive Income, net of income tax - - - -
13 | Remeasurements of defined benefit plan actuarial gainy/ (losses) - = E =
14 | Total Comprehensive Profit/{loss) for the period/year - = - =
15 | Paid-up Equity Capital (face value of share- Rs 10- eachi 4,592 1,592 4,592 4,592
16 | Reserves excluding revaluation reserves
17 | Basic Earnings per share {0.23) (0.20) (0.19) [0.76)]
18 | Diluted Earning per share (0.23) (02075, (0.19) [0.76)
For K.S. Oils Limited
{Aman Bhutoria)
Hole Time Director|
DIN:- 08010368
Place:- Gurugram
Date:-12-Aup-2025




K'S 0ILS

Notes:

The above financial results for the quarter ended June 3@,2019 have been reviewed by Audit Committee on 12" August
2025 and subsequently, approvad at the meeting of the Board of Directors (‘the Board") held on 12t August 2025 , The
financial results have been subjected to limited review by the Statutory Auditors of the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing| Obligations and Disclosure Requirement) Regulations, 2015 (as
amended).The financial results have been prepared in accordance with the recognition and measurement principles of Indian
Accounting Standardsas notified under the Companies (Indian Accounting Standards) Rules, 2015 {as amended) as specified
inSection 133 of the Companies Act, 2013 (‘the Act).

The format of unaudited quarterly resultsas prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated November 30, 2015
modified to comply with requirement SEBI's Circular dated July 5, 2016, IND-AS schedule 1lI{Division |1} tc the Companies Act,
2013 applicable to the Companies that are required to comply with IND-AS.

The operations of the Company fall underthe *Edible Oil” business, which is considered to be the only reportable segment
in accordance with the provisions of IND-AS 108 - Operating Segments. However prior to CIRP period company also had
power division and other segments whichare not acquired by the SEPL. further, we also want to bring this to attention that
during the reported period, Company was not generating any revenue from operations.

K$ Oils Limited was admitted for the Corporate Insolvency Resolution Process (‘CIRP') vide order dated July 21, 2017 on an
application filed under Section 7 of the IBC, 2016 by SRE! Infrastructure Finance Ltd. Mr. Kuldeep Verma was appointed as
an Interim ResolutionProfessional (“IRP”) and he was later confirmed as its Resolution Professional {“"RP”). As the Resolution
Plan could not come-up within the maximum statutory period of 270 days, the Committee of Creditors had approved seeking
liguidation order and accordingly RP had filed an application before the Adjudicating Autharity seeking liquidation order.
However, vide order dated Jan 01, 2021, the Adjudicating Authority had cismissed the said liquidation application. The order
was then challenged before the Hon’ble NCLAT and Hon’ble NCLAT vide its order dated March 16, 2021 had set aside the
order of thz Adjudicating Authority and directed for the liquidation of KS Oils. Mr. Kuldeep Verma, RP of KS Qils was
appointed to continue as a Liquidator of KS Oils.

After admission of application by the Hon'ble NCLT, Mr. Kulde2p Verma has in his capacity as RP taken control and custody
of the management and operztions of the Company from 21st July 2017 but contral and custody of the decuments/
irformation was never duly provided by erstwhile management.

In terms of his duties under Section 25(2)(j) of the IBC, on perusal of the finandal record of the Corporate Debtor, the
erstwhile RP/Liquidator observed various suspect and questionable transaction including related party transactions by the
Corporate Debtor (Erstwhile Management) which on prime face basis appeared to be falling within the provisions of Section
43,45, 49, 50 & 66 of the IBC. On 22.08.2017, the COC discussed and decided to conduct the forensic audit of the transactions
undertake by the Corporate Debtor for a period of 24 months in its maeting dated 21.12.2017, including with its wholly
owned subsidiaries and other related parties from 21.7.2015 (cut- off date) till 21.7.2017 (Insolvency Commencement date).
Based on forensic report, the then Resolution Professional filed 2 applications before Hon'ble NCLT - IA 163/2018 under
section 66 read with section 60(5) (A) and Section 25(2)(j) read with Rule 11 of the NCLT Rules, 2016 and IA 164/2018 under
section 19(2), 19(3) read along with Section 14(1)(B)and section 74 of tha IBC 201€. The same is presently sub judice before
Hon’ble NCLT, Indore Bench. Tha proceeds realised (if any) would be distributed te the stakeholders of liquidation estate as
per section 53 of the IBC, 2016.

Under the above circumstances and in absence documents/information and pending matters for adjudication before
Hon’ble NCLT. the accounts has been prepared to the extentfeasible based on available alternate evidences/information.
since several of the financial irregularities are sub judice and the various investigations are ongoing, any further disclosure,
ifrequired would be made in the financial results of the Company as and when the outcomz of the above uncertainties is
known and the consequential disclosures are identified.

Codperative Rabo bank U.A. realised its sacurity intzrests towards its exposure from entire windmill assets/receivables on
its own by availing section 52 of the IBC, 2016 by not relinquishing its security to the liquidation estate.

Hon’ble High Court atSingapore vide its separate orcer dated 28.4.2023 passed order for winding up of kS Natural Resources
Pte. Ltd. (Subsidiary) end KS Agr Resources Pte Limited (Fellow subsidiary) and appointed Mr. Farooq Ahmad Mann of Manr
& Associates PAC as liquidator at Singapore. The Liquidator of K S Oils Limited has filed caims before the Liquidator at
Singapore in respect of equity shares held in KS Natural Resources Pte. Ltd and loangiven. Theinvestment made by Company
in K& Natural Resources Pte. Ltd. (Subsidiary) does not form part of Sale of Company as Going Concern (Block A Asset). Any
realization made would be distributed to the stakeholders of the liquidation estate of K S Oils Limited as per Section 53 of

=
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[KS OILS |

the IBC, 2016. As K. S. Qils Limited had no control over above mentioned entities, consolidated finarcial statements and
consolidated quarterly financial results of X5 Oils limited could not been orepared.

In the course of the lquidation process of KS Qils the liquidator successfully conducted the E-Auction for sale of K.S. Qils
Limited on 22nd Decamber, 2023 wherein the bid submitted by Soy-Sar Edible Private Limited (“SEPL"/ we/cur/us/the
“Successful Bidder”) was the highest and accordingly, SEPL was declared as the sutcessful bidder for acquisition of K.S. Oils
Limited.

Hon'ble NCLT, indore Bench vide Order dated February 03, 2015 (hereinzfter referied to as “NCLT Order dated February 03,
2025”) had granted various reliefs and concessions to enable sale of the KS Qils to SEPL.

Ir n light of above mentioned information, the new management of the Company and the liquidator has taken initiative and
appointed M/s T. Jain & Associztes, Chartered Accountants ta assist in preparing the financial statements of the Company
and file the necessary filings before the ROC/SEBI. New management is preparing financial statements. The
RP/Liquidator/New Management is not making any rapresentations regarding accuracy, veracity or completeness of the data
or information in the financial statements. Moreover, the RP/Liquidator has demitted office on passing of the going concern
order.

Newly appainted Board of Directors are not to be considered responsible to discharge fiduciary duties with respect to the
oversight on financial and operational hezlth of the Company and performance of the management for the period prior to
acquisition and any irregularities or defaults committed by the erstwhile management.

Company was delisted by the NSE notice issued on April 27, 2018 and BSE notice issued on May 05, 2018 during the
moratorium period and contravention of the provisions under Section 14 of the Code. By way of its order dated 03rd
February, 2025, the Hon'ble NCLT allowed relisting of Equity Shares of KSOILS in both the NSE and BSE, and subsequently,
KSOILS filed an application to the stock exchange for relisting on March 15, 2025. Pursuant to such application, KSOILS
received a circular dated April 30, 2025 from BSE and NSE stating that the Company’s status would be changed from
“Delisted” to “Suspended” w.e.i. May 05, 2025. ‘ )

Tne Reconstituted Board is submitting these reportsin compliance with the provisions of the Companies Act, 2013, the rules
and regulations framed there under (“Act”) and the Securities and Exchange Board of India (Listing Obligations and Disclosure
requirements), Regulations, 2015 (“Listing Regulations”).

Corresponding figures in previous quarter/period have been regrouped/rearranged whenever required, to make them
comparable.

{AmanBhutoria)
hole Time Director

DIN: 08010368
Place: Gurugam
Date:12-Aug-2025
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